
Notice and Invetation to Attend the Extra Ordinary General
Meeting

The Board of Directors of OMAN QATAR INSURANCE COMPANY SAOG ( the “Company”) has
the pleasure to invite the shareholders to attend the Extra Ordinary General Meeting General
Meeting, which will be held on Tuesday at 03:00 PM on 27/12/2022, via the electronic platform to
hold Extra Ordinary General Meeting general meetings which can be assessed through the website
of Muscat Clearing & Depository Company (www.mcd.gov.om) and will be held in this location
(electronic general meeting platform hosted by Muscat Clearing and Depository SAOC (“MCD”)
via: www.mcd.gov.om (the “MCD Portal”). ) . If the quorum requirement for holding the Annual
General Meeting is not fulfilled, a second Extra Ordinary General Meeting General Meeting shall be
held on Wednesday at 03:00 PM on 28/12/2022, via the electronic platform which can be assessed
through the website of Muscat Clearing & Depository Company (www.mcd.gov.om) and will be
held in this location (electronic general meeting platform hosted by Muscat Clearing and Depository
SAOC (“MCD”) via: www.mcd.gov.om (the “MCD Portal”). ) to discuss the following agenda:

Extra  Ordinary  General  Meeting  Agendas::

1. To consider and approve: the merger proposal of Oman Qatar Insurance Co SAOG
(hereinafter referred to as the “Merging company”) with Vision Insurance SAOG “VISN”
(hereinafter referred to as the “Merged company”) with the Merging Company through a
merger by incorporation process (the “Merger”) in accordance with Articles 33(1) and Article
35 of the Commercial Companies Law (Royal Decree 18/2019) and approving it pursuant to
the terms and conditions as set out in the Explanatory Note attached hereto (Annexure 1).

2. Consider and approve the increase of the authorized capital from OMR 20 million to OMR 30
million and approve the amendment of Article [5] i.e. Company’s Capital, of the Articles of
Association of the company (Annexure 2).

3. Consider and approve the increase of issued capital of the Company from OMR 10 million to
maximum OMR 22 million, and allot the increase shares to Qatar Insurance Company
Q.S.P.C. and Al Hosn Investment Co. S.A.O.C (Related Parties) at a price of Bz.196 and
Approve the amendment of Article [5] i.e. Company’s Capital, of the Articles of Association of
the company upon completing the merging procedures and registration of the new capital at
the registrar (Appendix 3).

4. To authorize the board of directors of the company (the “Board”) or whoever is assigned by
them to complete all the procedures and approvals required to implement the decisions of the
aforementioned assembly with any of the concerned authorities.

According to the Company's Articles of Association and the controls for holding General Meetings
using modern technology issued by the capital market authority , we would like to draw your
attention to the following:

1. Legal person, exclusively, has the right to delegate a natural person to attend the General
Meeting and vote on its behalf through technical means, provided that this natural person has
an investor number in MCDC.
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2. Voting on any of the agenda items begins no more than three days before the date of the
General Meeting until the voting process ends on the day of the General Meeting. If the
shareholder’s shares are increased or decreased, the voting process will be canceled, and the
shareholder will have to vote again on the day of the General Meeting.

For further information please contact on telephone No 90960835 or email:
mohammed.jawad@oqic.com

Chairman Legal Advisor External Auditor

نطق ىلع  داحم  ملسم 

Zaid Al-Malki & Nasser Al-
Tabeeb Advocay & Legal

consultancy MOOR STEPHENS
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